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The year end 2011 statistics reflect a stabilized real estate market in the Grosse Pointes. While
closed sales volume and the number of homes sold were down very slightly from 2010, the
average sale price of homes increased slightly, and average number of days on market decreased.

In addition, the inventory of homes for sale has been on a continual decline since the first quarter
of 2010, and the percentage of homes pending closing relative to the number of homes actively for
sale has been increasing at a steady pace.

The quarterly market comparisons between 2010 and 2011 show a trend toward a more stable
market starting in the second half of 2011.

The third and fourth quarters of 2011 show unit sales up over 2010 and the fourth quarter shows
dollar volume and average sale price up over 2010. The average number of days a property
stayed on market (between listing date and closing date) showed a substantial decrease in 2011.

In summary, while the first half of 2011 was looking fairly bleak, the second half of 2011 brought an
improved real estate market overall.

Based on the state of the current economy and the trends in the market place in the second half of
2011, we project a healthy and improving real estate market into 2012.

Here’s hoping my crystal ball is correct!
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